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TASI Intraday Saudi Market Update 
11,510 e TASI closed 1.0% higher at 11,496, while NOMUC declined 1.1% 
to 23,652 on Thursday. TASI traded value totaled SAR 6.7bn and 
11,475 averaged SAR 7.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.9% of the daily traded 
11,440 value. 
e MSCI Emerging Markets closed 0.5% lower on Friday, trading at 
11,405 PE (TTM) of 15.5x vs. 25.3x for TASI. 


e Banks and Materials increased 1.6% and 0.8%, respectively. 








11,370 ; 
g Telecom ended 1.9% higher and was the best performing sector. 
ee en legen hee nn en Among stocks, Arabian Internet and Communications Services 
Co. (7202/SOLUTION AB), United Cooperative Assurance Co. 
| Source: Reuters | (8190/UCA AB), and Arab Sea Information System Co. 
(9505/ARABSEA AB), led the gainers. 

A A e According to the Saudi Central Bank (SAMA), Saudi banks’ 
Saudi Stoc inaa investments in treasury bonds increased by nearly SAR 10.7bn 
Index Last Close 1Day% WTD% YTD% PE (TTM) (USD 2.85bn) M/M to SAR 465.3bn (USD 124.05bn) in August. 
Saudi (TASI) 11,496 10 20 323 253 The rise in banks’ investments in treasury bonds is the highest 
Saudi (NOMUC) 23,652 11 59 -99 129 since February 2020, when it hit SAR 13.5bn (USD 3.6bn). 
Energy 5,698 0.2 27 58 28.3 (Source: Argaam) 

Materials 8,106 0.8 54 411 56 e According to the Ministry of Finance, the KSA's revenues for the 
Capital Goods 8,916 1.1 0.5 364 26.7 2022 state budget are estimated at SAR 903bn (USD 240.75bn), 
Come Praf. svc 4,730 0.0 04 165 NA with a forecast expenditure of SAR 955bn (USD 254.61bn) and a 
Transportation 6,294 08 22 300 NA deficit of SAR 52bn (USD 13.86bn). Total revenues are projected 
Cons. Durables & Apparel 8,084 -0.4 -0.5 413 NA at SAR 930bn (USD 247.95bn) this year, while expenditure is 
Consumer Services 5,154 07 15 207 NA expected to stand at SAR 1.015tn (USD 270.61bn), with an 
Media 19,679 -1.8 -1.1 92.6 NA estimated deficit of SAR 85bn (USD 22.66bn). (Source: Argaam) 
Retailing 10,811 0.3 -0.5 264 35.4 e Finance Minister announced that the government will continue 
Food & Staples Retailing 9,846 0.3 05 LS 38.8 during 2022 to implement initiatives and reforms announced 
Food & Beverages 5,715 0.2 03 4.6 41.5 during the past years to complement the economic and fiscal 
Health Care Equipment 7,801 0.7 -0.6 38.0 39.6 reforms process undertaken to contribute towards realizing 
Pharma, Biotech & Life Science 6,141 -0.4 -4.3 18.8 48.2 Vision 2030 objectives. He added that this is in tandem with 
Banks 11,195 1.6 22 475 20.9 supporting the continued implementation of economic 
Diversified Financials 7,655 -0.9 -19 666 NA transformation plans and funding social-related expenses. 
Insurance 6,806 0.4 -14 13.0 NA (Source: Argaam) 

Telecommunication 8,012 1.9 -17 16.1 24.3 e The Aseer Development Authority's (ASDA) Strategy Director 
Utilities 6,073 -0.3 -02 318 13.2 revealed that the Public Investment Fund (PIF) will contribute 
REITs 4,956 0.0 0.2 15.7 38.0 nearly SAR 25bn (USD 6.67bn) to Aseer development strategy, 
Real Estate 3,510 0.3 -1.1 16.2 NA while the government will inject about SAR 10.6bn (USD 2.83bn). 





He added that the KSA allocated SAR 2.5bn (USD 666.53mn) on 
spending during the first three years of implementing the 
development strategy. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change_ Value (SAR mn) 
Arabian Internet and . 196.20 29.9% 122 Aseer Trading, Tourism & 24.90 -4.1% 213 
Communications Services Co. Manufacturing Co. 
United Cooperative Assurance Co. 33.65 4.2% 35 AlAhli REIT Fund 1 13.92 -2.3% 4 
Arab Sea Information System Co. 162.80 3.8% 141 ae Research and Marketing 162.00 -1.9% 13 
roup 
Batic Investments and Logistics Co. 44.20 3.4% 55 Basic Chemical Industries Co. 47.75 -1.3% 44 
Banque Saudi Fransi 41.70 3.0% 22 AlAbdullatif Industrial 34.85 -1.1% 30 
Investment Co. 

| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Hail Cement Co. 3-Oct-21 Al Rajhi Bank 122.60 1.3% 463 
Tihama Advertising & Public Relations Co. 3-Oct-21 National Industrialization Co. 23.50 2.2% 365 
Naseej International Trading Co. ORA Saudi Basic Industries Corp. 127.40 0.3% 337 
National Agriculture Marketing Co. 12-Oct-21 

a Dias Ba Saudi Kayan Petrochemical Co. 20.52 1.2% 321 
AYYAN Investment Co. 13-Oct-21 

The Saudi Arabian Oil Compan 36.00 0.0% 311 

Halwani Bros Co. 13-Oct-21 oaks ° 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of September 30, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,845 0.7 0.2 14.2 21.0 
Abu Dhabi (ADX) 7,699 -0.4 -1.6 52.6 23.9 
Kuwait (KSE) 6,731 -0.1 0.2 25.3 NA 
Qatar (QE) 11,485 0.5 2.2 10.1 17.5 
Oman (MSM) 3,943 0.0 0.4 7.8 11.7 
Bahrain (BSE) 1,706 0.1 0.2 14.5 12.0 
DJMENA Index 729 0.0 0.9 25.4 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,357 1.1 -2.2 16.0 26.1 
US (NASDAQ 100) 14,567 0.8 -3.2 13.0 29.8 
UK (FTSE 100) 7,027 -0.8 -0.3 8.8 19.5 
Germany (DAX) 15,156 -0.7 -2.4 10.5 18.2 
France (CAC 40) 6,518 0.0 -1.8 17.4 22.2 
Russia (MICEX) 4,087 -0.4 1.2 24.3 9.3 
Japan (Nikkei) 28,771 -2.3 -4.9 4.8 16.8 
Hong Kong (HSI) 24,576 0.0 1.6 -9.8 NA 
South Korea (KOSPI) 3,019 -1.6 -3.4 5.1 16.0 
China (SHCOMP) 3,568 0.0 -1.2 2.7 NA 
India (NIFTY) 17,532 -0.5 -1.8 25.4 28.3 
Brazil (IBOV) 112,900 1.7 -0.3 -5.1 8.8 
Turkey (BIST 100) 1,401 -0.4 1.2 -5.1 7.5 
Egypt (EGX30) 10,517 0.0 -1.2 -3.0 NA 
MSCI Emerging Markets 1,247 -0.5 -1.5 -3.5 15.5 
MSCI World 3,023 0.5 -2.6 12.4 23.5 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.3 1.0 1.5 53.1 93.7 
Natural Gas ($/mmbtu) 5.6 -4.2 9.3 1213 96.1 
Gold ($/oz) 1,761 0.2 0.6 -7.2 -7.6 
Silver ($/oz) 22.5 1.7 0.5 -14.6 -5.3 
Platinum ($/oz) 977 1.0 -0.8 -8.9 8.7 
Copper ($/t) 9,135 2.1 -2.2 17.9 43.3 
Zinc ($/t) 2,970 -0.2 -4.9 8.8 28.6 
Lead ($/mt) 2,155 1.9 -0.2 9.3 19.1 
Wheat ($/bu) 755 4.1 4.4 17.9 27.8 
Corn ($/bu) 542 0.9 2.8 11.9 37.7 
Sugar ($/Ib) 20.1 -1.4 0.7 29.5 53.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.81 0.00 -0.01 0.68 
UAE 0.32 -0.04 -0.19 0.19 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.15 0.02 0.03 1.02 
Bahrain 1.55 0.00 -0.70 1.42 





Source: Reuters 





NOTES: 


(1) Prices updated as of October 1, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


e US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 1.1% and 0.8%, respectively. Dow Jones Industrial ended 
up 1.4%. In Europe, UK decreased 0.8%. Germany ended 0.7% 
lower, while France closed flat. 


e Asian markets ended in the red on Friday. China was closed for 
trading, while Japan declined 2.3%. South Korea decreased 1.6%. 
Hong Kong was closed for trading, while India ended 0.5% 
lower. 


e GCC markets ended mixed on Thursday. Dubai increased 0.7%, 
while Abu Dhabi decreased 0.4%. Kuwait ended 0.1% lower, 
while Qatar closed 0.5% higher. Oman ended flat, while Bahrain 
gained 0.1%. 


e US 2Q21 GDP growth rate stood at 6.7% (prior: 6.3% Q/Q; 
consensus: 6.6% Q/Q). (Source: Trading Economics) 


e US jobless claims for the week ended September 25 stood at 
362K (prior: 351K, consensus: 335K). (Source: Trading Economics) 


e UK 2Q21 GDP growth rate stood at 5.5% Q/Q and 23.6% Y/Y 
(prior: -1.4% Q/Q, -5.8% Y/Y; consensus: 4.8% Q/Q, 22.2% Y/Y). 
(Source: Trading Economics) 


e The Organization of the Petroleum Exporting Countries (OPEC) 
revealed that the proven crude oil reserves in the bloc's member 
countries increased by 0.3% to 1.237 trillion barrels at the end of 
2020. (Source: Trade Arabia) 


e The Kuwait's cabinet has tasked its Manpower Authority with 
getting another 100,000 citizens working in the private sector 
within four years. The move comes as the country seeks to 
reduce its public sector wage bill, which accounts for 
approximately 60% of the government's budget. (Source: Zawya) 


e DP World's Chairman announced that he sees no early end to 
disruptions in global supply chains that have set off delays at 
ports and logistics hubs around the world. The disruptions, a 
result of pandemic lockdowns and an unexpectedly rapid 
recovery in demand, have also led to shipping container 
shortages and skyrocketing freight rates. He added that he 
could not predict when the disruptions would end but that he 
was hoping for a breakthrough sometime next year. (Source: 
Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 1 (prior: -4.6mn barrels) 
will be announced on October 6. (Source: Trading Economics) 


e US jobless claims for the week ended October 2 (prior: 362K, 
consensus: 344K) will be announced on October 7. (Source: 
Trading Economics) 


e US Non-Farm Payrolls for September (prior: 235K, consensus: 
460K) will be announced on October 8. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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